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SECTION
I.

2.
Short ti tle.

Amendment of seclion 22 of the Financial Administratidn and Audit
Act. .
Repeal and re-enactment of sections 48 and 49 of the Bank of Guyana
Act.
,:"alidation of borrowings, advances and ownership of neg1tiable securi·
tIes.
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22 of the
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tion and
AUldil Act.
Cap. 73: 01

AN ACT to ..lmclltdthe provisions contained in the Financial Ad-
ministration and Audit Act and the Bank of Guyana Act re-
garding borrowings by the Government for meeting current
requiremems. direct advances by the Bank of Guyana to the
Government and credit operations by that Bank with Govern-
ment securities and to validate certain borrowings, advances
and ownership of Government securities.

Enacted by the Parliament of Guyana :--

1. This Act may he cited as ,the Temporary Borrowings by
Government (Amendment of Existing Laws and Validation) Act 1983.

2. Section 22 of the Financial Administration and Audit Act
is hereby amended by the deletion of subsection (1) and the substitu-
tion of the following subseotion therefor -

"( I) Subject to any limitation that the National Assembly
may by resolution prescribe. the Minister may borrow in
whole or in part. by means of advances from a bank. or by
the issue of Treasury Bills. money for the purpose I of meet-
ing current requirements of the Government.".

1~~:eena,:CI~'~~~1t 3. Sections 48 and 49 of the Bank of Guyana Act a~e horeb}
Of sections repealed and the following sections substituted therefor:- I

48 and 49 of
the Bank ()f

GuyaTta Act. Dii;l'ect
Cap. 85: 82 advance"

to the
Gnverl!11l0nl.

48. (1) With a view to offsetting fluctuations between re-
ceipts and paymems of the Government. the Bank may.
subject to any limitation that the National Assembly may
by resolution prescribe. make direclt advances to the Gov-
ernment.

shall not, during any financial yeais of the
Bank. be outstanding for a total of more
than three hundred and fifty days:

shall bear interest at such rate as may be
dotermined by the Bank in agreerr\ent with
the Minister. such rate in no event being le';~
than three per cel1ltper annum. ' -
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Credit
operations
with
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49. The Bank may purchase or sell negotiable securi·
tfcs issued by the Government:

Provided that the amount of negotiable securities
owned by the Bank under the authority of tbis section
1hall not at any time exceed any limitation that the Na·
tiona1 Assembly may by resolution prescribe.".
I

4 N "th d' h' . ed' h P' . I Ad . . Validation of. otWl stan mg anyt mg contam 10 t e manCla I11Il11S- cenain bor.

tration and A~dit Act or the Bank of Guyana Act. all amounts borrow- r~wings. d

cd by the MillIster under section 22 of the first mentioned Act (whether gw~~~~~rpa~f

by means of p.dvances from any bank er by the issue of Treasury ~:g,~J::~i~~~
Bills), all amdunts directly advanced by the Bank of Guyana to the Cap 73:01

Government ~der section 48 of the second mentioned Act and all Cap. g502

negotiable sec rities. issued by the Government. owned by the Bank
of Guyana un er section 49 of the second mentioned Aot. before the
commencement of this Act. shall be deemed to be and always to have
becn lawfuJJy porrowed. advanced or owned.

I

F. A. Narain.
Clerk of the National Assembly.

(Bill No. 14/1983.

(FcD 24/3).


